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Business
 
finance
F
or
 
ma
n
y
 
businesses
 
the
r
e
 
a
r
e
 
po
t
e
n
tially
 
a
 
wide
 
r
an
g
e
 
of
 
w
a
y
s
 
of
 
r
aising
 
funds.
 
These
 
a
r
e
 
needed
 
t
o
 
help
 
s
e
t
 
up
 
the
 
business,
 
t
o
 
k
eep
 
the
 
business
 
g
oing
 
when
 
c
ash
 
is
 
short
 
and
 
t
o
 
help
 
the
 
business
 
e
xpand
 
and
 
g
r
o
w
.
) (
Wh
e
ther
 
a
n
y
 
mon
e
y
 
f
or
 
i
n
v
e
s
tme
n
t
 
is
 
actually
 
a
v
ailable
 
will
 
depend
 
upon
 
a
 
number
 
of
f
ac
t
o
r
s:
) (
•
•
•
•
) (
h
o
w
 
w
ell
 
e
s
t
ablished
 
the
 
business
 
is;
the
 
amou
n
t
 
of
 
p
r
ofit
 
p
r
e
viously
 
made;
h
o
w
 
much
 
security
 
the
 
business
 
c
an
 
of
f
er
 
(li
k
e
 
buildings
 
or
 
other
 
ass
e
ts);
the
 
type
 
of
 
business
 
(sole
 
t
r
ade
r
,
 
partne
r
ship,
 
pri
v
a
t
e
 
limi
t
ed
 
c
ompanies,
 
public
limi
t
ed
 
c
ompanies).
) (
Businesses
 
c
an
 
r
aise
 
finance
 
f
r
om
 
i
n
t
ernal
 
sou
r
ces
 
and
/
or
 
e
x
t
ernal
 
sou
r
ces.
) (
I
n
t
ernal
 
finance
) (
Owne
r
s’
c
api
t
al
) (
I
n
t
ernal
ﬁnance
) (
Sales
 
of
ass
e
ts
) (
R
ei
n
v
e
s
t
ed
p
r
oﬁt
)
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Sale
 
of
 
ass
e
ts
) (
A
 
business
 
c
an
 
sell
 
some
 
of
 
the
 
ass
e
ts
 
it
 
o
wns
 
t
o
 
r
aise
 
finance.
 
Businesses
 
m
a
y
 
h
a
v
e
 
ass
e
ts
th
e
y
 
no
 
lon
g
er
 
need,
 
such
 
as
 
an
 
old
 
f
ac
t
o
r
y
 
si
t
e,
 
which
 
c
an
 
be
 
sold.
 
Of
t
en
 
the
 
selling
 
of
ass
e
ts
 
only
 
happens
 
when
 
other
 
w
a
y
s
 
of
 
r
aising
 
mon
e
y
 
h
a
v
e
 
f
ailed.
 
In
 
some
 
c
ases
 
the
business
 
m
a
y
 
lease
 
back
 
the
 
ass
e
t,
 
so
 
th
a
t
 
it
 
s
till
 
r
e
t
ains
 
its
 
use.
 
Big
 
businesses
 
of
t
en
 
do
this
 
–
 
e
.
g.
 
the
 
sale
 
and
 
lease
 
back
 
of
 
office
 
bloc
k
s.
 
Selling
 
ass
e
ts
 
and
 
leasing
 
the
 
ass
e
t
 
back
imp
r
o
v
es
 
c
ash
 
fl
o
w
 
in
 
the
 
short
 
t
erm.
 
If
 
the
 
c
ash
 
r
aised
 
f
r
om
 
the
 
sale
 
of
 
the
 
ass
e
t
 
is
 
used
e
f
f
ecti
v
ely
 
b
y
 
the
 
business,
 
c
ash
 
fl
o
w
 
and
 
p
r
ofi
t
ability
 
c
an
 
also
 
imp
r
o
v
e
 
in
 
the
 
long
 
t
erm.
) (
Owne
r
s
 
c
api
t
al
) (
F
or
 
small
 
businesses,
 
further
 
i
n
v
e
s
tme
n
t
 
of
 
the
 
sole
 
t
r
ade
r
s
 
or
 
partne
r
s
 
o
wn
 
c
api
t
al
(s
a
vings)
 
m
a
y
 
be
 
the
 
only
 
m
e
thod
 
of
 
r
aising
 
mon
e
y
.
 
Ris
k
-
t
aking
 
e
n
t
r
ep
r
eneu
r
s
 
m
a
y
 
sell
 
their
o
wn
 
ass
e
ts
 
(e
.
g.
 
house)
 
t
o
 
r
aise
 
mon
e
y
 
t
o
 
i
n
v
e
s
t.
) (
R
ei
n
v
e
s
t
ed
 
p
r
ofits
) (
When
 
a
 
business
 
ma
k
es
 
a
 
p
r
ofit
 
it
 
c
an
 
p
a
y
 
out
 
the
 
p
r
ofit
 
t
o
 
o
wne
r
s
 
or
 
sha
r
eholde
r
s
 
or
 
it
 
c
an
r
ei
n
v
e
s
t
 
the
 
p
r
ofit
 
back
 
in
 
the
 
business.
 
Of
t
en
 
both
 
m
a
y
 
occu
r
,
 
with
 
some
 
p
r
ofits
 
g
oing
 
t
o
o
wne
r
s
 
or
 
sha
r
eholde
r
s
 
and
 
the
 
r
e
s
t
 
r
ei
n
v
e
s
t
ed
 
in
 
the
 
business.
) (
R
ei
n
v
e
s
ting
 
p
r
ofit
 
is
 
a
 
g
ood
 
idea
 
as
 
the
r
e
 
is
 
no
 
i
n
t
e
r
e
s
t
 
t
o
 
p
a
y
 
on
 
the
 
mon
e
y
 
i
n
v
e
s
t
ed
 
(the
r
e
w
ould
 
be
 
i
n
t
e
r
e
s
t
 
t
o
 
p
a
y
 
if
 
all
 
the
 
p
r
ofits
 
had
 
been
 
gi
v
en
 
t
o
 
the
 
o
wne
r
s,
 
and
 
the
 
mon
e
y
f
or
 
i
n
v
e
s
tme
n
t
 
had
 
c
ome
 
f
r
om
 
loans).
 
Also
 
the
 
owne
r
s
 
should
 
be
 
happy
 
t
o
 
r
ei
n
v
e
s
t
 
p
r
ofits
as
 
the
 
g
r
o
w
th
 
of
 
the
 
business
 
will
 
inc
r
ease
 
the
 
v
alue
 
of
 
their
 
sha
r
e
 
of
 
the
 
business,
 
and
hop
e
fully
 
lead
 
t
o
 
higher
 
p
r
ofits
 
in
 
the
 
futu
r
e.
 
H
o
w
e
v
e
r
,
 
the
r
e
 
is
 
a
 
shor
t
-
t
erm
 
c
o
s
t
 
–
 
less
profit
 
to
 
be
 
shared
 
amongst
 
owners
 
and
 
lower
 
dividends
 
for
 
shareholders
 
of
 
private
 
limited
and
 
public
 
limited
 
companies.
)
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Ex
t
ernal
 
finance
) (
Sha
r
e
issue
 
or
n
ew
partne
r
s
) (
Bank
loan
) (
O
v
e
r
d
r
a
ft
f
r
om
 
the
bank
) (
Ex
t
ernal
Finance
) (
V
e
n
tu
r
e
c
api
t
al
) (
Leasing
ass
e
ts
) (
De
b
t
f
ac
t
oring
) (
Hi
r
e
pu
r
chase
) (
T
r
ade
c
r
edit
) (
Sha
r
e
 
issue
 
or
 
n
e
w
 
partne
r
s
) (
F
or
 
a
 
sole
 
t
r
ade
r
,
 
t
aking
 
on
 
a
 
partner
 
is
 
a
 
g
ood
 
w
a
y
 
of
 
helping
 
fund
 
i
n
v
e
s
tme
n
t.
 
N
e
w
partne
r
s
 
not
 
only
 
bring
 
in
 
mo
r
e
 
c
api
t
al
 
(mon
e
y)
 
f
or
 
i
n
v
e
s
tme
n
t,
 
but
 
c
an
 
of
f
er
 
n
e
w
 
skills
which
 
help
 
a
 
business
 
g
r
o
w
.
 
F
or
 
e
xi
s
ting
 
partne
r
shi
p
s
 
n
e
w
 
partne
r
s
 
a
r
e
 
also
 
an
 
e
f
f
ecti
v
e
 
w
a
y
of
 
funding
 
g
r
o
w
th.
 
N
e
w
 
partne
r
s
 
‘buy
 
in
’
,
 
and
 
will
 
be
 
gi
v
en
 
par
t
-
o
wne
r
ship
 
of
 
the
 
business.
Their
 
sha
r
e
 
of
 
o
wne
r
ship,
 
r
esponsibilities
 
and
 
p
r
ofits
 
should
 
be
 
made
 
clear
 
in
 
a
 
new
P
artne
r
ship
 
Ag
r
eeme
n
t.
) (
A
 
sha
r
e
 
issue
 
is
 
the
 
of
f
ering
 
f
or
 
sale
 
of
 
n
e
w
 
sha
r
es
 
in
 
a
 
business.
 
F
or
 
the
 
la
r
g
e
s
t
 
businesses
li
k
e
 
B
P
,
 
V
od
a
f
one
 
and
 
T
es
c
o
,
 
the
r
e
 
a
r
e
 
li
t
e
r
ally
 
billions
 
of
 
sha
r
es
 
in
 
issue,
 
with
 
some
sha
r
eholde
r
s
 
o
wning
 
perha
p
s
 
a
 
f
e
w
 
hund
r
ed
 
sha
r
es
 
and
 
other
 
big
 
i
n
v
e
s
t
o
r
s
 
(li
k
e
 
pension
funds)
 
o
wning
 
millions.
 
The
 
mon
e
y
 
r
aised
 
f
r
om
 
sha
r
e
 
issues
 
c
an
 
be
 
used
 
f
or
 
i
n
v
e
s
tme
n
t
 
in
)
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the
 
business
 
or
 
f
or
 
e
xpansion
 
i
n
t
o
 
n
e
w
 
v
e
n
tu
r
es.
 
Sha
r
es
 
c
an
 
be
 
sold
 
b
y
 
both
 
Pri
v
a
t
e
 
Limi
t
ed
Companies
 
(
L
t
d)
 
and
 
Public
 
Limi
t
ed
 
Companies
 
(P
L
C),
 
and
 
c
an
 
be
 
issued
 
a
t
 
a
n
y
 
time
 
in
 
the
li
f
e
 
of
 
the
 
business,
 
not
 
ju
s
t
 
when
 
the
 
business
 
is
 
s
t
arting
 
up.
 
F
or
 
the
 
la
r
g
e
s
t
 
P
L
Cs
 
hund
r
eds
of
 
millions
 
of
 
pounds
 
c
an
 
be
 
r
aised
 
th
r
ough
 
issuing
 
sha
r
es.
 
The
 
major
 
p
r
oblem
 
with
 
sha
r
e
issues
 
is
 
th
a
t
 
o
wne
r
ship
 
is
 
sp
r
ead
 
o
v
er
 
a
 
la
r
g
er
 
number
 
of
 
e
xi
s
ting
 
sha
r
eholde
r
s
 
and
 
n
e
w
sha
r
eholde
r
s.
 
If
 
n
e
w
 
sha
r
eholde
r
s
 
h
a
v
e
 
pu
r
chased
 
enough
 
sha
r
es
 
th
e
y
 
m
a
y
 
t
r
y
 
t
o
 
chan
g
e
the
 
w
a
y
 
a
 
business
 
is
 
run,
 
or
 
e
v
en
 
a
t
t
em
p
t
 
t
o
 
t
a
k
e
 
o
v
er
 
the
 
business.
) (
O
v
e
r
d
r
a
ft
 
f
r
om
 
the
 
bank
) (
An
 
o
v
e
r
d
r
a
ft
 
is
 
a
 
f
orm
 
of
 
bank
 
bor
r
o
wing.
 
A
 
business
 
be
c
omes
 
o
v
e
r
d
r
a
wn
 
when
 
it
withd
r
a
w
s
 
mo
r
e
 
mon
e
y
 
out
 
of
 
its
 
ac
c
ou
n
t
 
than
 
the
r
e
 
is
 
in
 
it,
 
so
 
the
 
business
 
will
 
end
 
up
with
 
a
 
ne
g
a
ti
v
e
 
bank
 
balance.
 
Once
 
an
 
o
v
e
r
d
r
a
ft
 
limit
 
(perha
p
s
 
£5000)
 
is
 
ag
r
eed
 
with
 
the
bank,
 
the
 
business
 
c
an
 
use
 
as
 
much
 
of
 
the
 
o
v
e
r
d
r
a
ft
 
as
 
it
 
needs
 
a
t
 
a
n
y
 
time,
 
up
 
t
o
 
the
ag
r
eed
 
o
v
e
r
d
r
a
ft
 
limit.
 
The
 
bank
 
will
 
of
 
c
ou
r
se
 
cha
r
g
e
 
i
n
t
e
r
e
s
t
 
on
 
the
 
amou
n
t
 
o
v
e
r
d
r
a
wn,
and
 
will
 
only
 
allow
 
an
 
o
v
e
r
d
r
a
ft
 
if
 
th
e
y
 
beli
e
v
e
 
the
 
business
 
is
 
c
r
edit
w
ort
h
y
 
(
c
apable
 
of
p
a
ying
 
the
 
mon
e
y
 
back).
 
I
n
t
e
r
e
s
t
 
r
a
t
es
 
on
 
o
v
e
r
d
r
a
fts
 
t
end
 
t
o
 
be
 
v
e
r
y
 
high.
) (
U
n
f
ortun
a
t
ely
 
a
 
bank
 
c
an
 
demand
 
the
 
r
ep
a
yme
n
t
 
of
 
an
 
o
v
e
r
d
r
a
ft
 
a
t
 
a
n
y
 
time.
 
Ma
n
y
businesses
 
h
a
v
e
 
been
 
f
o
r
ced
 
t
o
 
cease
 
t
r
ading
 
be
c
ause
 
of
 
the
 
withd
r
a
w
al
 
of
 
o
v
e
r
d
r
a
ft
f
acilities
 
b
y
 
a
 
bank.
 
E
v
en
 
s
o
,
 
f
or
 
shor
t
-
t
erm
 
bor
r
o
win
g
,
 
an
 
o
v
e
r
d
r
a
ft
 
is
 
of
t
en
 
the
 
ideal
solution
 
and
 
ma
n
y
 
businesses
 
of
t
en
 
h
a
v
e
 
a
 
r
olling
 
(on
g
oing)
 
o
v
e
r
d
r
a
ft
 
ag
r
eeme
n
t
 
with
 
the
bank.
 
An
 
o
v
e
r
d
r
a
ft
 
is
 
of
t
en
 
the
 
be
s
t
 
w
a
y
 
of
 
solving
 
shor
t
-
t
erm
 
c
ash
 
fl
o
w
 
p
r
oblems,
 
e
.
g.
funding
 
pu
r
chase
 
of
 
r
a
w
 
m
a
t
erials,
 
whil
s
t
 
w
aiting
 
f
or
 
p
a
yme
n
t
 
on
 
g
oods
 
p
r
oduced.
) (
Bank
 
loan
) (
This
 
is
 
lending
 
by
 
a
 
bank
 
t
o
 
a
 
business.
 
A
 
fi
x
ed
 
amou
n
t
 
is
 
le
n
t
 
f
or
 
a
 
fi
x
ed
 
period
 
of
 
time
 
and
normally
 
f
or
 
a
 
specific
 
purpose.
 
The
 
bank
 
will
 
cha
r
g
e
 
i
n
t
e
r
e
s
t
 
on
 
the
 
loan
 
and
 
the
 
i
n
t
e
r
e
s
t,
plus
 
part
 
of
 
the
 
c
api
t
al
 
(the
 
amou
n
t
 
bor
r
o
w
ed),
 
will
 
h
a
v
e
 
t
o
 
be
 
paid
 
back
 
each
 
mo
n
th.
 
The
bank
 
will
 
only
 
lend
 
if
 
the
 
business
 
is
 
c
r
edit
w
ort
h
y
,
 
and
 
it
 
m
a
y
 
r
equi
r
e
 
securit
y
.
 
If
 
security
 
is
r
equi
r
ed,
 
this
 
means
 
the
 
loan
 
is
 
secu
r
ed
 
a
g
ain
s
t
 
an
 
ass
e
t
 
of
 
the
 
bor
r
o
w
e
r
.
 
If
 
the
 
loan
 
is
 
not
r
epaid,
 
then
 
the
 
bank
 
c
an
 
t
a
k
e
 
possession
 
of
 
the
 
ass
e
t
 
and
 
sell
 
the
 
ass
e
t
 
t
o
 
g
e
t
 
its
 
mon
e
y
back.
) (
T
r
ade
 
c
r
edit
) (
If
 
a
 
shoe
 
r
e
t
ailer
 
bu
y
s
 
on
 
c
r
edit
 
f
r
om
 
a
 
shoe
 
manu
f
actu
r
e
r
,
 
it
 
m
a
y
 
not
 
h
a
v
e
 
t
o
 
p
a
y
 
the
manu
f
actu
r
er
 
f
or
 
a
 
mo
n
th
 
a
f
t
er
 
deli
v
e
r
y
.
 
This
 
means
 
it
 
c
ould
 
sell
 
the
 
shoes
 
a
t
 
a
 
p
r
ofit
and
 
h
a
v
e
 
the
 
mon
e
y
 
a
t
 
the
 
end
 
of
 
the
 
mo
n
th
 
r
eady
 
t
o
 
p
a
y
 
its
 
bill
 
t
o
 
its
 
c
r
edi
t
or
 
–
 
the
manu
f
actu
r
e
r
.
)
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E
x
t
ending
 
a
 
c
r
edit
 
period
 
will
 
help
 
shor
t
-
t
erm
 
c
ash
 
fl
o
w
.
 
C
r
edit
 
c
ould
 
be
 
e
x
t
ended
 
b
y
del
a
ying
 
p
a
ying
 
bills
 
f
or
 
an
 
e
x
t
r
a
 
14
 
d
a
y
s,
 
meaning
 
the
r
e
 
will
 
be
 
mo
r
e
 
c
ash
 
in
 
the
 
bank
 
f
or
this
 
period.
 
U
n
f
ortun
a
t
ely
 
if
 
a
 
business
 
del
a
y
s
 
p
a
yme
n
t
 
of
 
mon
e
y
 
it
 
o
w
es
 
t
o
 
its
 
supplie
r
s
it
 
w
ould
 
be
 
no
 
surprise
 
if
 
the
 
supplier
 
be
c
omes
 
som
e
wh
a
t
 
u
p
s
e
t
 
–
 
a
f
t
er
 
all
 
th
e
y
 
h
a
v
e
 
their
o
wn
 
c
ash
 
fl
o
w
s
 
t
o
 
think
 
o
f
.
 
Also
 
the
 
n
e
x
t
 
time
 
the
 
business
 
r
eque
s
ts
 
c
r
edit
 
f
r
om
 
a
 
supplie
r
,
th
e
y
 
m
a
y
 
be
 
turned
 
d
o
wn
 
and
 
as
k
ed
 
t
o
 
p
a
y
 
c
ash.
) (
Leasing
 
ass
e
ts
) (
When
 
leasin
g
,
 
a
 
business
 
p
a
y
s
 
mo
n
thly
 
f
or
 
the
 
use
 
of
 
an
 
ass
e
t
 
but
 
will
 
n
e
v
er
 
o
wn
 
it.
 
Think
of
 
a
 
partne
r
ship
 
s
e
tting
 
up
 
a
 
business
 
as
 
a
 
pa
r
cel
 
deli
v
e
r
y
 
se
r
vice.
 
Th
e
y
 
c
ould
 
lease
 
a
 
v
an
f
r
om
 
a
 
leasing
 
c
ompa
n
y
.
 
Th
e
y
 
will
 
h
a
v
e
 
t
o
 
p
a
y
 
a
 
mo
n
thly
 
leasing
 
f
ee,
 
s
a
y
 
£250,
 
which
 
is
 
v
e
r
y
us
e
ful
 
if
 
th
e
y
 
do
 
not
 
wish
 
t
o
 
spend
 
£8000
 
on
 
buying
 
a
 
v
an.
 
This
 
will
 
f
r
ee
 
up
 
other
 
mon
e
y
 
the
business
 
has,
 
which
 
c
an
 
n
o
w
 
be
 
used
 
f
or
 
other
 
purposes.
) (
A
 
business
 
looking
 
t
o
 
pu
r
chase
 
equipme
n
t
 
m
a
y
 
decide
 
t
o
 
lease
 
if
 
it
 
wishes
 
t
o
 
imp
r
o
v
e
its
 
immedi
a
t
e
 
c
ash
 
fl
o
w
.
 
In
 
the
 
e
x
ample
 
ab
o
v
e,
 
if
 
the
 
v
an
 
had
 
been
 
pu
r
chased,
 
the
 
c
ash
fl
o
w
 
out
 
of
 
the
 
business
 
w
ould
 
h
a
v
e
 
been
 
£8000.
 
When
 
leasin
g
,
 
the
 
c
ash
 
fl
o
w
 
out
 
of
 
the
business
 
o
v
er
 
the
 
fi
r
s
t
 
y
ear
 
w
ould
 
be
 
only
 
£3000,
 
le
a
ving
 
a
 
possible
 
£5000
 
f
or
 
other
 
ass
e
ts
and
 
i
n
v
e
s
tme
n
t
 
in
 
the
 
business.
 
Leasing
 
also
 
all
o
w
s
 
equipme
n
t
 
t
o
 
be
 
upd
a
t
ed
 
on
 
a
 
r
egular
basis.
 
H
o
w
e
v
e
r
,
 
in
 
the
 
long
 
run,
 
it
 
m
a
y
 
w
ell
 
c
o
s
t
 
mo
r
e
 
than
 
outrig
h
t
 
pu
r
chase
 
and
 
the
business
 
does
 
not
 
h
a
v
e
 
the
 
v
an
 
as
 
an
 
ass
e
t
 
on
 
its
 
balance
 
she
e
t.
) (
Hi
r
e
 
pu
r
chase
) (
This
 
is
 
similar
 
t
o
 
leasin
g
,
 
but
 
a
t
 
the
 
end
 
of
 
the
 
hi
r
e
 
period
 
the
 
ass
e
t
 
belongs
 
t
o
 
the
 
business
th
a
t
 
hi
r
es
 
it.
) (
V
e
n
tu
r
e
 
c
api
t
al
) (
V
e
n
tu
r
e
 
c
api
t
al
 
is
 
mon
e
y
 
i
n
v
e
s
t
ed
 
in
 
a
 
business
 
b
y
 
p
r
o
f
essional
 
i
n
v
e
s
t
o
r
s
 
(
v
e
n
tu
r
e
c
api
t
ali
s
ts).
) (
When
 
v
e
n
tu
r
e
 
c
api
t
ali
s
ts
 
i
n
v
e
s
t,
 
th
e
y
 
e
xpect
 
a
 
s
a
y
 
in
 
h
o
w
 
the
 
business
 
will
 
be
 
run
 
and
 
th
e
y
also
 
e
xpect
 
t
o
 
ma
k
e
 
a
 
g
ood
 
p
r
ofit
 
on
 
their
 
i
n
v
e
s
tme
n
t
 
within
 
t
w
o
 
t
o
 
th
r
ee
 
y
ea
r
s.
) (
The
 
normal
 
m
e
thod
 
of
 
i
n
v
e
s
tme
n
t
 
is
 
f
or
 
the
 
v
e
n
tu
r
e
 
c
api
t
ali
s
ts
 
t
o
 
t
a
k
e
 
an
 
‘
equity
 
s
t
a
k
e’
 
–
this
 
means
 
th
a
t
 
in
 
e
x
chan
g
e
 
f
or
 
their
 
i
n
v
e
s
tme
n
t
 
th
e
y
 
will
 
be
 
gi
v
en
 
a
 
sha
r
eholding
 
in
 
the
business.
 
The
 
pe
r
ce
n
t
a
g
e
 
sha
r
e
 
will
 
depend
 
upon
 
the
 
amou
n
t
 
i
n
v
e
s
t
ed
 
r
el
a
ti
v
e
 
t
o
 
the
 
v
alue
of
 
the
 
business.
) (
The
 
amou
n
t
 
i
n
v
e
s
t
ed
 
c
an
 
be
 
r
el
a
ti
v
ely
 
small
 
–
 
perha
p
s
 
£100,000,
 
or
 
qui
t
e
 
la
r
g
e
 
–
 
s
a
y
 
£20m.
Of
 
c
ou
r
se
 
the
 
amou
n
t
 
i
n
v
e
s
t
ed
 
depends
 
upon
 
the
 
si
z
e
 
of
 
the
 
business
 
and
 
wh
a
t
 
it
 
is
 
t
r
ying
)
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) (
t
o
 
achi
e
v
e.
 
The
 
v
e
n
tu
r
e
 
c
api
t
ali
s
t
 
e
xpects
 
quick
 
g
r
o
wth,
 
and
 
po
t
e
n
tially
 
la
r
g
e
 
p
r
ofits.
) (
F
r
om
 
the
 
business
’
s
 
poi
n
t
 
of
 
vi
e
w
 
this
 
f
orm
 
of
 
finance
 
c
omes
 
with
 
no
 
i
n
t
e
r
e
s
t
 
p
a
yme
n
ts
 
and
on
g
oing
 
p
r
o
f
essional
 
advice,
 
so
 
it
 
of
t
en
 
ma
k
es
 
a
 
g
r
e
a
t
 
deal
 
of
 
sense.
 
H
o
w
e
v
e
r
,
 
it
 
does
 
mean
the
 
cur
r
e
n
t
 
o
wne
r
s
 
c
an
 
po
t
e
n
tially
 
lose
 
c
o
n
t
r
ol
 
of
 
the
 
business
 
th
e
y
 
h
a
v
e
 
built
 
if
 
the
 
sha
r
es
a
r
e
 
sold
 
on.
) (
De
b
t
 
f
ac
t
oring
) (
De
b
t
 
f
ac
t
o
r
s
 
a
r
e
 
finance
 
c
ompanies
 
th
a
t
 
will
 
p
a
y
 
the
 
selling
 
business
 
part
 
of
 
the
 
v
alue
 
of
an
 
i
n
v
oice
 
issued
 
as
 
soon
 
as
 
sale
 
has
 
been
 
made.
 
So
 
if
 
c
ompa
n
y
 
X
 
sells
 
g
oods
 
on
 
30
 
d
a
y
s
c
r
edit
 
t
o
 
c
ompa
n
y
 
Y
 
f
or
 
£5000,
 
the
 
de
b
t
 
f
ac
t
or
 
will
 
p
a
y
 
c
ompa
n
y
 
X
 
a
 
pe
r
ce
n
t
a
g
e
 
of
 
this
de
b
t
 
(s
a
y
 
90%
 
–
 
£4500).
 
The
 
de
b
t
 
f
ac
t
or
 
will
 
hold
 
the
 
i
n
v
oice
 
and
 
will
 
c
ollect
 
the
 
full
 
v
alue
of
 
the
 
i
n
v
oice
 
(£5000)
 
f
r
om
 
c
ompa
n
y
 
Y
 
a
f
t
er
 
30
 
d
a
y
s.
 
Compa
n
y
 
X
 
ben
e
fits
 
be
c
ause
 
c
ash
fl
o
w
 
is
 
imp
r
o
v
ed
 
and
 
th
e
y
 
c
an
 
use
 
the
 
£4500
 
t
o
 
pu
r
chase
 
r
a
w
 
m
a
t
erials
 
and
 
p
a
y
 
w
a
g
es
s
t
r
aig
h
t
a
w
a
y
.
 
Als
o
,
 
some
 
aspects
 
of
 
de
b
t
 
mana
g
eme
n
t
 
a
r
e
 
m
o
v
ed
 
outside
 
the
 
c
ompa
n
y
.
 
Of
c
ou
r
se,
 
the
 
full
 
amou
n
t
 
r
ecei
v
ed
 
b
y
 
c
ompa
n
y
 
X
 
will
 
be
 
£500
 
less
 
than
 
the
 
original
 
i
n
v
oice
v
alue.
 
De
b
t
 
f
ac
t
oring
 
is
 
normally
 
only
 
a
v
ailable
 
t
o
 
w
ell-e
s
t
ablished
 
businesses
 
and
 
the
 
f
ac
t
or
will
 
c
a
r
e
fully
 
e
x
amine
 
h
o
w
 
c
r
edit
w
ort
h
y
 
the
 
de
b
t
o
r
s
 
a
r
e
 
b
e
f
o
r
e
 
making
 
a
n
y
 
p
a
yme
n
t.
)
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Discussion
 
themes
) (
A
r
e
 
y
ou
 
a
 
financially
 
s
a
v
v
y
 
small
 
business
 
owner?
h
ttp://
w
w
w
.smallbusiness.
c
o.uk/financing-a-business
/
al
t
ern
a
ti
v
e-business-
 
finance/2475372
/
a
r
e
-
y
ou-a
-
financiall
y
-s
a
v
v
y
-small-business-o
wne
r
.
t
h
tml
) (
Ide
n
ti
f
y
 
the
 
main
 
r
easons
 
w
h
y
 
businesses
 
m
a
y
 
seek
 
e
x
t
r
a
 
finance.
) (
Describe
 
m
e
thods
 
of
 
finance
 
a
v
ailable
 
t
o
 
small
 
business
 
owne
r
s.
) (
Wh
a
t
 
a
r
e
 
the
 
ad
v
a
n
t
a
g
es
 
of
 
i
n
t
ernal
 
f
orms
 
of
 
finance
 
o
v
er
 
e
x
t
ernal
 
f
orms?
) (
Discuss
 
the
 
f
oll
o
wing
 
s
t
a
t
eme
n
t:
 
‘
V
e
n
tu
r
e
 
c
api
t
ali
s
ts
 
of
f
er
 
the
 
be
s
t
 
f
orm
 
of
 
e
x
t
ernal
 
finance
 
f
or
 
a
 
business
 
th
a
t
 
wishes
 
t
o
 
e
xpand
.
’
)
