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The
 
t
r
adin
g
,
 
p
r
ofit
 
and
 
loss
 
ac
c
ou
n
t
P
r
ofit
 
and
 
loss
 
ac
c
ou
n
ts
 
a
r
e
 
said
 
t
o
 
gi
v
e
 
a
 
‘hi
s
t
oric
 
vi
e
w
’
 
of
 
the
 
business
’
s
 
t
r
ading
 
in
c
ome
 
and
 
e
xpenditu
r
e
 
o
v
er
 
the
 
p
r
e
vious
 
12
 
mo
n
ths.
 
The
 
ac
c
ou
n
t
 
will
 
show
 
all
 
in
c
ome
 
and
 
e
xpenditu
r
e
 
r
ecei
v
ed
 
and
 
incur
r
ed
 
o
v
er
 
the
 
p
r
e
vious
 
y
ea
r
.
) (
The
 
fi
r
s
t
 
section
 
of
 
a
 
p
r
ofit
 
and
 
loss
 
ac
c
ou
n
t
 
is
 
som
e
times
 
r
e
f
er
r
ed
 
t
o
 
as
 
the
 
t
r
ading
ac
c
ou
n
t
.
 
The
 
t
r
ading
 
ac
c
ou
n
t
 
sh
o
w
s
 
wh
a
t
 
the
 
sales
 
of
 
the
 
business
 
h
a
v
e
 
been
 
and
 
the
 
di
r
ect
c
o
s
ts
 
of
 
making
 
those
 
sales
 
–
 
kn
o
wn
 
as
 
the
 
c
o
s
t
 
of
 
sales.
) (
When
 
w
e
 
t
a
k
e
 
the
 
c
o
s
t
 
of
 
sales
 
a
w
a
y
 
f
r
om
 
the
 
sales
 
of
 
a
 
business,
 
the
 
figu
r
e
 
w
e
 
a
r
e
 
l
e
ft
 
with
is
 
kn
o
wn
 
as
 
g
r
oss
 
p
r
ofit.
 
This
 
is
 
the
 
fi
r
s
t
 
figu
r
e
 
of
 
r
eal
 
impor
t
ance.
) (
A
 
simple
 
p
r
ofit
 
and
 
loss
 
ac
c
ou
n
t
) (
The
 
p
r
ofit
 
and
 
loss
 
ac
c
ou
n
t
 
f
or
 
F
r
ying
T
oni
t
e
 
(a
 
t
a
k
e
a
w
a
y)
 
f
or
 
the
 
y
ear
2013–14
 
is
 
sh
o
wn
 
t
o
 
the
 
rig
h
t.
 
It
 
is
normal
 
p
r
actice
 
f
or
 
p
r
ofit
 
and
 
loss
ac
c
ou
n
ts
 
t
o
 
be
 
p
r
oduced
 
f
or
 
12
 
mo
n
ths
t
r
ading.
 
H
o
w
e
v
e
r
,
 
the
 
12
 
mo
n
ths
 
do
not
 
h
a
v
e
 
t
o
 
run
 
f
r
om
 
Janua
r
y
 
t
o
December
 
–
 
th
e
y
 
c
an
 
c
o
v
er
 
a
n
y
 
12
c
onsecuti
v
e
 
mo
n
ths.
) (
The
 
p
r
ofit
 
and
 
loss
 
ac
c
ou
n
t
 
of
 
F
r
ying
T
oni
t
e
 
sh
o
w
s
 
the
 
in
c
ome
 
the
 
business
has
 
r
ecei
v
ed
 
f
r
om
 
its
 
t
r
ading
 
activities
o
v
er
 
the
 
la
s
t
 
12
 
mo
n
ths,
 
and
 
all
 
the
mon
e
y
 
it
 
has
 
spe
n
t
 
per
f
orming
 
these
business
 
activities
 
o
v
er
 
the
 
same
 
12
mo
n
ths.
) (
Be
c
ause
 
the
 
p
r
ofit
 
and
 
loss
 
ac
c
ou
n
t
loo
k
s
 
back
 
o
v
er
 
the
 
pa
s
t
 
t
w
el
v
e
 
mo
n
ths
the
 
fi
r
s
t
 
line
 
al
w
a
y
s
 
gi
v
es
 
the
 
business
’
s
t
r
ading
 
in
c
ome
 
f
or
 
the
 
y
ear:
 
i.e.
 
the
r
e
v
enue
 
g
ained
 
f
r
om
 
the
 
g
oods
 
the
business
 
has
 
sold,
 
or
 
the
 
se
r
vices
 
it
 
has
p
r
o
vided.
 
T
r
ading
 
in
c
ome
 
c
an
 
be
 
c
alled
) (
dif
f
e
r
e
n
t
 
things:
 
‘
sales’
 
or
 
‘
r
e
v
enue’
 
or
 
‘in
c
ome’
 
or
 
‘turn
o
v
e
r
’
,
 
but
 
th
e
y
 
all
 
mean
 
the
 
same
thing.
) (
£
) (
£
) (
Sales
) (
96
 
500
) (
Less
 
Co
s
t
 
of
 
sales
) (
Opening
 
s
t
ock
) (
3
 
900
) (
Pu
r
chases
) (
28
 
600
) (
Less
 
Closing
 
s
t
ock
) (
4
 
700
) (
27
 
800
) (
G
r
oss
 
p
r
ofit
) (
68
 
700
) (
Less
 
Expenses
) (
W
a
g
es
) (
27
 
880
) (
R
e
n
t
) (
4
 
600
) (
R
a
t
es
) (
2
 
350
) (
T
r
a
v
el
) (
2
 
600
) (
Sundries
) (
860
) (
Electricity
) (
300
) (
T
o
t
al
 
e
xpenses
) (
38
 
590
) (
N
e
t
 
p
r
ofit
) (
30
 
110
)
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The
 
t
r
ading
 
ac
c
ou
n
t
) (
The
 
e
x
t
r
act
 
on
 
the
 
rig
h
t
 
sh
o
w
s
 
the
t
r
ading
 
ac
c
ou
n
t
 
f
or
 
F
r
ying
 
T
oni
t
e.
) (
The
 
t
o
t
al
 
in
c
ome
 
r
ecei
v
ed
 
b
y
 
F
r
ying
T
oni
t
e
 
f
or
 
their
 
sales
 
of
 
chi
p
s,
 
fish,
 
pies
e
t
c.
 
during
 
the
 
y
ear
 
2013–14
 
is
 
£96
 
500.
) (
Co
s
t
 
of
 
sales
 
–
 
these
 
a
r
e
 
the
 
di
r
ect
 
c
o
s
ts
of
 
pu
r
chasing
 
the
 
s
t
ock
 
th
a
t
 
is
 
used
 
in
sales.
 
F
or
 
F
r
ying
 
T
oni
t
e
 
this
 
w
ould
include
 
fish,
 
oil,
 
po
t
a
t
oes
 
e
t
c.
) (
T
o
 
c
alcul
a
t
e
 
the
 
c
o
s
t
 
of
 
sales,
 
w
e
 
mu
s
t
 
fi
r
s
t
 
add
 
opening
 
s
t
ock
 
(i.e.
 
the
 
s
t
ock
 
the
 
business
has
 
a
t
 
the
 
beginning
 
of
 
the
 
y
ear)
 
t
o
 
pu
r
chases
 
the
 
business
 
has
 
made
 
during
 
the
 
y
ea
r
.
 
Once
w
e
 
h
a
v
e
 
done
 
this
 
w
e
 
t
a
k
e
 
a
w
a
y
 
closing
 
s
t
ock
 
(i.e.
 
s
t
ock
 
l
e
ft
 
o
v
er
 
a
t
 
the
 
end
 
of
 
the
 
y
ear).
W
e
 
t
a
k
e
 
a
w
a
y
 
closing
 
s
t
ock
 
as
 
it
 
has
 
not
 
y
e
t
 
been
 
sold
 
or
 
used,
 
so
 
it
 
is
 
not
 
part
 
of
 
the
 
c
o
s
t
 
of
sales.
) (
Co
s
t
 
of
 
sales
 
=
) (
opening
 
s
t
ock
 
+
 
pu
r
chases
 
–
 
closing
 
s
t
ock
) (
So
 
f
or
 
F
r
ying
 
T
oni
t
e
 
the
 
c
alcul
a
tion
 
w
ould
 
be:
) (
£3
 
900
 
+
 
£28
 
600
 
–
 
£4
 
700
 
=
 
£27
 
800
) (
The
 
figu
r
e
 
f
or
 
the
 
c
o
s
t
 
of
 
sales
 
is
 
placed
 
in
 
the
 
se
c
ond
 
c
olumn,
 
bel
o
w
 
the
 
sales
 
figu
r
e.
) (
G
r
oss
 
p
r
ofit
 
is
 
c
alcul
a
t
ed
 
b
y
 
t
aking
 
the
 
c
o
s
t
 
of
 
sales
 
a
w
a
y
 
f
r
om
 
sales.
) (
F
or
 
F
r
ying
 
T
oni
t
e
 
sales
 
a
r
e
 
£96
 
500,
 
the
 
c
o
s
t
 
of
 
sales
 
a
r
e
 
£27
 
800,
 
so:
) (
£96
 
500
 
–
 
£27
 
800
 
=
 
£68
 
700
) (
G
r
oss
 
p
r
ofit
 
e
xplained
) (
G
r
oss
 
p
r
ofit
 
is
 
an
 
indi
c
a
t
or
 
of
 
h
o
w
 
e
fficie
n
t
 
the
 
business
 
is
 
a
t
 
making
 
and
 
selling
 
its
 
p
r
oduct.
H
o
w
e
v
e
r
,
 
the
 
figu
r
e
 
f
or
 
g
r
oss
 
p
r
ofit
 
on
 
its
 
own
 
does
 
not
 
help
 
us
 
jud
g
e
 
the
 
l
e
v
el
 
of
 
e
fficiency:
a
f
t
er
 
all,
 
a
 
la
r
g
e
 
business
 
is
 
li
k
ely
 
t
o
 
h
a
v
e
 
a
 
much
 
higher
 
g
r
oss
 
p
r
ofit
 
figu
r
e
 
than
 
a
 
small
business,
 
but
 
the
 
small
 
business
 
c
ould
 
be
 
b
e
t
t
er
 
run
 
or
 
h
a
v
e
 
less
 
s
t
ock
 
dama
g
e.
) (
£
) (
£
) (
Sales
) (
96
 
500
) (
Co
s
t
 
of
 
sales
) (
Opening
 
s
t
ock
) (
3
 
900
) (
Pu
r
chases
) (
28
 
600
) (
Less
 
Closing
 
s
t
ock
) (
4
 
700
) (
27
 
800
) (
G
r
oss
 
p
r
ofit
) (
68
 
700
)
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The
 
p
r
ofit
 
and
 
loss
 
ac
c
ou
n
t
) (
N
e
t
 
p
r
ofit
 
is
 
of
t
en
 
r
e
f
er
r
ed
 
t
o
 
as
 
‘the
 
bot
t
om
 
line’
 
in
 
business.
 
This
 
is
 
f
or
 
t
w
o
 
r
easons.
 
Fi
r
s
tly
on
 
a
 
simple
 
p
r
ese
n
t
a
tion
 
of
 
a
 
p
r
ofit
 
and
 
loss
 
ac
c
ou
n
t,
 
it
 
is
 
the
 
actual
 
bot
t
om
 
line.
 
Se
c
ondl
y
,
the
 
n
e
t
 
p
r
ofit
 
figu
r
e
 
t
ells
 
us
 
the
 
actual
 
p
r
ofits
 
of
 
the
 
business
 
a
f
t
er
 
all
 
c
o
s
ts
 
h
a
v
e
 
been
 
paid.
) (
H
o
w
 
w
e
 
c
alcul
a
t
e
 
n
e
t
 
p
r
ofit
 
is
 
shown
 
bel
o
w
.
) (
The
 
g
r
oss
 
p
r
ofit
 
f
or
 
F
r
ying
 
T
oni
t
e
 
has
 
al
r
eady
 
been
 
c
alcul
a
t
ed
 
in
 
the
 
t
r
ading
 
ac
c
ou
n
t.
) (
N
o
w
 
w
e
 
h
a
v
e
 
t
o
 
all
o
w
 
f
or
 
e
xpenses.
 
Expenses
 
a
r
e
 
the
 
indi
r
ect
 
c
o
s
ts
 
th
a
t
 
the
 
business
 
incu
r
s.
These
 
e
xpenses
 
a
r
e
 
not
 
di
r
ect
 
c
o
s
ts
 
of
 
p
r
oduction.
 
E
x
amples
 
of
 
e
xpenses
 
include
 
r
e
n
t,
i
n
t
e
r
e
s
t
 
p
a
yme
n
ts
 
and
 
electricit
y
.
 
The
 
t
o
t
al
 
e
xpenses
 
figu
r
e
 
is
 
placed
 
in
 
the
 
se
c
ond
 
c
olumn,
bene
a
th
 
the
 
figu
r
e
 
f
or
 
g
r
oss
 
p
r
ofit.
 
T
o
 
find
 
F
r
ying
 
T
oni
t
e
’
s
 
n
e
t
 
p
r
ofit
 
w
e
 
will
 
h
a
v
e
 
t
o
 
t
o
t
al
these
 
e
xpenses
 
and
 
t
a
k
e
 
them
 
a
w
a
y
 
f
r
om
 
the
 
g
r
oss
 
p
r
ofit.
) (
T
o
 
c
alcul
a
t
e
 
n
e
t
 
p
r
ofit,
 
w
e
 
simply
 
t
a
k
e
 
the
 
figu
r
e
 
f
or
 
t
o
t
al
 
e
xpenses
 
a
w
a
y
 
f
r
om
 
the
 
g
r
oss
p
r
ofit
 
figu
r
e.
) (
F
or
 
F
r
ying
 
T
oni
t
e,
 
g
r
oss
 
p
r
ofit
 
is
 
£68
 
700,
 
e
xpenses
 
a
r
e
 
£38
 
590.
 
So:
) (
£68
 
700
 
–
 
£38
 
510
 
=
 
£30
 
110
 
n
e
t
 
p
r
ofit.
) (
N
e
t
 
p
r
ofit
 
e
xplained
) (
N
e
t
 
p
r
ofit
 
is
 
an
 
indi
c
a
t
or
 
of
 
h
o
w
 
e
fficie
n
t
 
the
 
business
 
is
 
o
v
e
r
all,
 
this
 
is
 
be
c
ause
 
all
 
the
business
’
s
 
r
e
v
enues
 
and
 
e
xpenses
 
a
r
e
 
included
 
in
 
the
 
c
alcul
a
tion.
 
Li
k
e
 
the
 
figu
r
e
 
f
or
 
g
r
oss
p
r
ofit,
 
n
e
t
 
p
r
ofit
 
on
 
its
 
own
 
does
 
not
 
help
 
us
 
jud
g
e
 
the
 
l
e
v
el
 
of
 
e
fficienc
y
.
 
A
 
la
r
g
e
 
business
 
is
) (
Less
 
Expenses
) (
W
a
g
es
) (
27
 
880
) (
R
e
n
t
) (
4
 
600
) (
R
a
t
es
) (
2
 
350
) (
T
r
a
v
el
) (
2
 
600
) (
Sundries
) (
860
) (
Electricity
) (
300
) (
T
o
t
al
 
e
xpenses
) (
38
 
590
) (
N
e
t
 
p
r
ofit
) (
30
 
110
)
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li
k
ely
 
t
o
 
h
a
v
e
 
a
 
much
 
higher
 
n
e
t
 
p
r
ofit
 
figu
r
e
 
than
 
a
 
small
 
business
 
be
c
ause
 
it
 
mana
g
es
 
its
e
xpenses
 
b
e
t
t
e
r
.
) (
The
 
app
r
opri
a
tion
 
ac
c
ou
n
t
This
 
final
 
section
 
of
 
the
 
p
r
ofit
 
and
 
loss
 
ac
c
ou
n
t
 
sh
o
w
s
 
h
o
w
 
the
 
p
r
ofit
 
or
 
loss
 
is
 
di
s
tribu
t
ed.
 
H
o
w
e
v
e
r
,
 
b
e
f
o
r
e
 
the
 
p
r
ofit
 
is
 
di
s
tribu
t
ed
 
the
 
business
 
will
 
h
a
v
e
 
t
o
 
p
a
y
 
t
a
x
 
on
 
its
 
p
r
ofits.
) (
F
r
ying
 
T
oni
t
e
 
will
 
h
a
v
e
 
t
o
 
p
a
y
 
£6
 
000
 
in
 
c
orpo
r
a
tion
 
t
a
x
 
–
 
deducting
 
this
 
figu
r
e
 
will
 
gi
v
e
 
the
p
r
ofit
 
a
f
t
er
 
t
a
x.
) (
As
 
a
 
pri
v
a
t
e
 
limi
t
ed
 
c
ompa
n
y
 
F
r
ying
 
T
oni
t
e
 
will
 
h
a
v
e
 
t
o
 
p
a
y
 
out
 
dividends
 
t
o
 
its
 
sha
r
eholde
r
s
–
 
this
 
is
 
then
 
deduc
t
ed
 
f
r
om
 
the
 
p
r
ofit
 
a
f
t
er
 
t
a
x
 
figu
r
e
 
t
o
 
gi
v
e
 
the
 
final
 
r
e
t
ained
 
p
r
ofit
 
figu
r
e
of
 
£16
 
110.
) (
The
 
r
e
t
ained
 
p
r
ofit
 
c
an
 
then
 
be
 
r
ei
n
v
e
s
t
ed
 
i
n
t
o
 
the
 
business
 
t
o
 
help
 
the
 
business
 
g
r
o
w
.
) (
The
 
p
r
ese
n
t
a
tion
 
of
 
p
r
ofit
 
and
 
loss
 
ac
c
ou
n
ts
 
f
or
 
unlimi
t
ed
 
and
 
limi
t
ed
 
business
 
c
an
 
v
a
r
y
g
r
e
a
tly
 
–
 
the
r
e
 
is
 
no
 
one
 
c
or
r
ect
 
w
a
y
 
of
 
p
r
ese
n
ting
 
this
 
financial
 
in
f
orm
a
tion.
 
Sole
 
t
r
ader
ac
c
ou
n
ts
 
t
end
 
t
o
 
be
 
mo
r
e
 
s
t
r
aig
h
t
f
o
r
w
a
r
d
 
and
 
m
a
y
 
not
 
include
 
an
 
app
r
opri
a
tion
 
section
 
as
all
 
the
 
p
r
ofit
 
will
 
g
o
 
t
o
 
the
 
sole
 
t
r
ade
r
.
) (
Pri
v
a
t
e
 
and
 
public
 
limi
t
ed
 
c
ompanies
 
t
end
 
t
o
 
be
 
mo
r
e
 
c
ompli
c
a
t
ed
 
and
 
c
an
 
t
a
k
e
 
a
 
number
of
 
dif
f
e
r
e
n
t
 
l
a
y
outs.
 
Limi
t
ed
 
c
ompanies
 
h
a
v
e
 
t
o
 
p
r
o
vide
 
an
 
in
c
ome
 
s
t
a
t
eme
n
t
,
 
which
 
sh
o
w
s
the
 
same
 
i
n
f
orm
a
tion
 
as
 
a
 
p
r
ofit
 
and
 
loss
 
ac
c
ou
n
t:
 
a
 
financial
 
s
t
a
t
eme
n
t
 
th
a
t
 
measu
r
es
a
 
c
ompa
n
y
’
s
 
financial
 
per
f
ormance
 
o
v
er
 
a
 
specific
 
time,
 
including
 
the
 
n
e
t
 
p
r
ofit
 
or
 
loss
incur
r
ed.
) (
Other
 
names
 
used
 
include
 
the
 
‘p
r
ofit
 
and
 
loss
 
s
t
a
t
eme
n
t
’
 
or
 
‘
s
t
a
t
eme
n
t
 
of
 
r
e
v
enue
 
and
e
xpense
.
’
) (
£
) (
£
) (
N
e
t
 
p
r
ofit
) (
30
 
110
) (
T
a
x
) (
6
 
000
) (
P
r
ofit
 
a
f
t
er
 
T
a
x
) (
24
 
110
) (
Dividends
) (
8
 
000
) (
R
e
t
ained
 
p
r
ofit
) (
68
 
700
)
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Discussion
 
themes
) (
Mon
e
y
 
W
eek
 
video
 
–
 
‘wh
a
t
 
is
 
p
r
ofi
t
’?
h
ttp://mon
e
y
w
eek.
c
om/videos/beginne
r
s-guide-
t
o-i
n
v
e
s
ting-wh
a
t
-is-p
r
ofi
t
-04914/
) (
Wh
a
t
 
is
 
the
 
dif
f
e
r
ence
 
b
e
t
w
een
 
g
r
oss
 
and
 
n
e
t
 
p
r
ofit?
) (
Wh
a
t
 
a
r
e
 
the
 
c
alcul
a
tions
 
f
or
 
g
r
oss
 
p
r
ofit,
 
n
e
t
 
p
r
ofit
 
and
 
r
e
t
ained
 
p
r
ofit?
) (
'A
 
p
r
ofi
t
able
 
business
 
should
 
al
w
a
y
s
 
p
a
y
 
a
 
high
 
dividend
 
t
o
 
its
 
sha
r
eholde
r
s.'
 
Discuss
 
this
 
s
t
a
t
eme
n
t.
) (
H
o
w
 
c
an
 
a
 
business
 
imp
r
o
v
es
 
its
 
p
r
ofit?
)
