 (
Cha
p
t
er
 
11
 
-
 
P
r
ofit
 
and
 
Loss
) (
©
 
W
J
E
C/C
B
A
C
) (
P
r
ofit
 
and
 
Loss
 
Scenario
) (
1.
) (
His
 
t
o
t
al
 
sales
 
r
e
v
enue
 
f
or
 
the
 
y
ear
 
w
as
 
£55,350.
) (
2.
) (
He
 
s
t
ar
t
ed
 
the
 
y
ear
 
with
 
opening
 
s
t
ock
 
w
orth
 
£10,000.
) (
3.
) (
He
 
pu
r
chased
 
s
t
ock
 
th
r
oughout
 
the
 
y
ear
 
t
o
t
alling
 
£14,000.
) (
4.
) (
He
 
had
 
£9,000
 
w
orth
 
of
 
s
t
ock
 
l
e
ft
 
a
t
 
the
 
close
 
of
 
the
 
y
ea
r
.
) (
5.
) (
His
 
e
xpenses
 
included
 
w
a
g
es
 
t
o
 
his
 
part
 
time
 
empl
o
y
ee
 
of
 
£10,000.
) (
6.
) (
His
 
mo
t
or
 
e
xpenses
 
t
o
t
al
 
£3,250.
) (
7.
) (
Insu
r
ance
 
c
o
s
ts
 
£250.
) (
8.
) (
T
elephone
 
and
 
i
n
t
ern
e
t
 
is
 
£120.
) (
9.
) (
Fuel
 
f
or
 
equipme
n
t
 
is
 
£200.
) (
10.
) (
P
a
yme
n
t
 
t
o
 
his
 
ac
c
ou
n
t
a
n
t
 
is
 
£700.
) (
11.
) (
Ad
v
ertising
 
£450.
) (
12.
) (
Dep
r
eci
a
tion
 
of
 
his
 
v
an
 
and
 
equipme
n
t
 
£500.
) (
13.
) (
He
 
r
e
n
ts
 
a
 
g
a
r
a
g
e
 
f
r
om
 
a
 
neighbour
 
t
o
 
s
t
o
r
e
 
his
 
equipme
n
t
 
and
 
this
 
c
o
s
ts
 
£2000
) (
per
 
annum.
) (
G
r
eg
 
runs
 
his
 
o
wn
 
g
a
r
den
 
and
 
house
 
mai
n
t
enance
 
se
r
vice
 
business.
 
Calcul
a
t
e
 
the
 
p
r
ofit
or
 
loss
 
made
 
in
 
2015.
)

 (
Cha
p
t
er
 
11
 
-
 
P
r
ofit
 
and
 
Loss
) (
©
 
W
J
E
C/C
B
A
C
) (
Comme
n
t
 
on
 
the
 
per
f
ormance
 
of
 
G
r
e
g
’
s
 
business
 
in
 
2015.
) (
An
s
w
er
 
the
 
que
s
tion
 
based
 
on
 
the
 
c
ompl
e
t
ed
 
p
r
ofit
 
and
 
loss
 
ac
c
ou
n
t
 
and
 
then
 
pri
n
t
out.
)
