Exploring Growth
Growth and Jobs
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Real GDP growth, quarter on quarter 1970 to 2015

Source: Office for National Statistics

Py ntage
2.5
a
-2.5
a o oy ey o
Qo Ao o) ) gt N
UK Unemployment Rate
Source: Office for National Statistics
12.5
Pe ntag
10
2.5
3 o3 o

What is happening to GDP 2000 to 20077
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What links are there between Economic growth and unemployment — identify

periods?

Why?




2) Growth and Inflation:

Real GDP growth, quarter on quarter 1970 to 2015
Source: Office for Natienal Statistics
7.5
Percentage
e
2.3
g
T
o
0
-2.5
]
o o o o > o
) o ) y & o
UK inflation (rpi) 1970 - 2015
30
20
o
P I A Jo i
RS SERE Qo
i

* Any links here?

* What might be going on?
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Growth and the trade balance:
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Real GDP growth, quarter on quarter 1970 to 2015

Source: Office for Mational Statistics
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UK Balance of trade in goods and services, current prices 1970 to 2013

Any links?

What happens after 20077?

What about after 19977

Late 80s?

What'’s going on?




Growth and government finances:
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Real GDP growth, quarter on quarter 1970 to 2015

Source: Office for Mational Statistics
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UK net borrowing

Source: OBR LG5P - Sept 2014
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Links?

1992

- 20007

2007 onwards?

Why?
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